BDF: Annual General Mandate 2019
On 27 Apr 2019, Binh Dinh Footwear Joint Stock Company announced the Annual General Mandate 2019 as follows:

Article 1: The General meeting of Shareholders of Binh Dinh Footwear Joint Stock Company approves voting the contents as follows:

1. Approve the report on result of the implementation of targets of business operation plan and financial statement 2018 of the Company. In which, the implementation of production and business targets and distribution of profit of 2018 of the Company are as follows:

a. Operating result of 2018

	· Revenue 
	VND 215,943 million
	· Reached 89.98 % of the plan

	· Export turnover 
	USD 7,796,000
	· Reached 82.06 % of the plan

	· Profit before tax
	VND 6,743 million
	· Reached 117.27 % of the plan

	· Profit after tax
	VND 5,485 million
	· Reached 119.24 % of the plan

	· Dividend payout ratio/ charter capital 
	19.46 %
	-
Reached 117.87 % of the plan


b. Distribution of funds
	· Investment and development fund (20%)
	: VND 1,097 million

	· Bonus and welfare fund (20%)
	: VND 1,097 million

	· Bonus fund for Management Board (5%)
	: VND 274 million

	· Divided payment fund (55%)
	: VND 3,017 million 


2. The Meeting approves contents of the report of Board of Directors, report of Board of Managers and report of Supervisory Board on activities in 2018 and the implementation of production and business activities in 2018 of the Company.
3. The Meeting approves the report on the targets of business operation plan and the distribution of profit of 2019 of the Company as follows:

a. Business operation plan for 2019

	· Revenue 
	VND 250,000 million
	· Reached 115.77 % of the plan

	· Export turnover 
	USD 9 million
	· Reached 115.44 % of the plan

	· Profit before tax
	VND 4,450 million
	· Reached 65.99 % of the plan

	· Profit after tax
	VND 3,560 million
	· Reached 64.90 % of the plan

	· Dividend payout ratio/ charter capital 
	12.6 %
	-
Reached 64.75 % of the plan


b. Rate of distribution of funds 

	· Investment and development fund 
	: 20%

	· Bonus and welfare fund 
	: 20%

	· Bonus fund for Management Board (5%)
	: 5%

	· Divided payment fund (55%)
	: 55%


4. The Meeting approves a number of solutions to the implementation of business operation plan for 2019 of Board of Directors (including 6 solutions and tasks presented in the Section III of Part 2 of the report)
5. The Meeting approves the report on plan to purchase machinery and equipment; basic construction in 2019 with the expense of about VND 13.24 billion according to the items presented in the minutes of the Annual General meeting of Shareholders 2019)
Article 2: The Meeting approves the contents of the submissions of Board of Directors and Supervisory Board including:

· Approve the financial statement 2018 of the Company verified by the Auditor
· Approves the business operation plan and investment plan for 2019 of the Company
· 2018 dividend payout ratio/ charter capital: 15%

· Remuneration of 2019 of Board of Directors and Supervisory Board of the Company: Board of Directors: VND 324 million; Supervisory Board: VND 48 million

· Select an Audit Company for financial statement 2019 of the Company

Article 3: The General meeting of Shareholders assigns Board of Directors of the Company to implement contents in this Annual General Mandate in compliance with existing regulations of the law and charter of the Company 

Article 4: This Annual General Mandate takes effect from 26 Apr 2019. All shareholders of the Company, Board of Directors, Supervisory Board and Board of Managers of Binh Dinh Footwear Joint Stock Company are responsible for the implementation of this Annual General Mandate according to their obligations and powers.
This Annual General Mandate was approved by Annual General meeting of Shareholders 2019 of the Company on 26 Apr 2019 with approval rate of 100%

